May 6, 2013

The Winnebago County Board of Supervisors met in session at 9:00 A.M.
May 6, 2013 adjourned from April 29, 2013.

Present: Supervisors Durby, Wubben and Stensrud.
Absent:

On a motion by Durby and seconded by Wubben the Supervisors moved to
approve the minutes for the April 29, 2013 Board Meeting and amend the agenda to
add Judy Brunsvold for May 6, 2013. All voted aye. Motion carried.

Judy Brunsvold discussed issues with Christianson Farms; dust, thistles and the
new buildings going up.

Jack Caputo, Veterans Affairs discussed updates on the Cannon project. On a
motion by Stensrud and seconded by Durby the Supervisors moved to approve a one-
time use of $4,000 out of the Veteran’s Affairs budget. All voted aye. Motion carried.

John Oftedahl discussed DD 6 Lat 1. Adam Sauer, County Attorney stated John
Oftedahl needs to be responsible for an extra $1,500 bill from Rogness Bros
Excavating. Stensrud asked for more clarification and felt the drainage district should
be responsible for the additional depth added to the project Mr. Oftedahl is doing to the
existing ditch. The Supervisors will find more information and the item will be on the
agenda next week.

Jeremy Rognes discussed DD 18 Main and DD 18 Lat 22. On a motion by Durby
and seconded by Wubben the Supervisors moved to allow Rognes Bros Excavating to
fix the spoil bank on DD 18 Main Ditch. All voted aye. Motion carried. On a motion by
Stensrud and seconded by Durby the Supervisors moved to allow Rogness Bros
Excavating to fix culverts in DD 18 Lat 22 as long as the amount stays under $10,000.
All voted aye. Motion carried.

The following claims were approved and ordered to be paid:

A & B Welding Inc Parts 299.08
Advanced Door Systems Materials 4,866.00
Alliant Energy Utilities 453.35
Austin Office Products Supplies 802.25
Bison Graphics Supplies 29.00
BMC Aggregates LLC Materials 30,070.12
Bomgaars Supplies 61.46
Calhoun-Burns And Assoc Inc Bridge Inspection 348.00
Cintas Corp Supplies 394.71
City Of Forest City Utilities 388.90

City Of Lake Mills Utilities 354.37



City Of Thompson

CRA Payment Center
Electronic Engineering Company
Ernie Williams Ltd

Ernie’s Canvas Products
Five Star Co-Op

Hancock Concrete Products LLC
Hiway Truck Equipment
Hoffman Filter Service

lowa Prison Industries
Johnson, Mark

Krull, Gary

Lake Mills Graphic Inc

M D Products Inc

Mercy Clinics

Mid-America Publishing Corp
Midwest Pipe Supply Inc
Overhead Door Co Of Mason City
Renaissance Savery Hotel
Ritzert, Rebecca

Safety Kleen Corp

Shopko Optical Center
Standard Exchange

Voyager Fleet Systems Inc
Waste Mgmt Of WI-MN
Waytek Inc

Winnebago Coop Telecom
A.H. Hermel Co

Ability Network Inc

Alliant Energy

American Lung Assh
Americlnn

Appraisal Institute

Aukes, Craig

Austin Office Products
Belica, Jan

Bills Family Foods

Black Hills Energy

Black Hills Energy
Bomgaars

BRB Systems USA Co
Caputo, John

CCMS

CDW Government

Central lowa Detention
Central lowa Tourism Region
Century Link

Cerro Gordo Co Auditor
Cerro Gordo Co Sheriff
Cintas Corp

Utilities

Parts

Pager Rental
Parts

Supplies

Parts

Pipe Extension Supplies
Parts

Supplies
Supplies
Reimbursement
Supplies
Advertising
Parts

Services
Advertising
Supplies

Parts

Hotel At Training
Reimbursement
Services
Supplies
Services

Fuel

Services

Parts
Telephone
Supplies
Annual Fee
Utilities
Supplies

Hotel At Training
Renewal

Rent

Supplies
Services
Supplies
Utilities

Utilities
Supplies
Supplies
Mileage
Services
Supplies
Services
Meeting
Telephone
Medical Examiner Fees
Services
Supplies

77.21
221.62
29.75
50.59
22.00
17.82
3,995.28
295.00
125.00
72.50
75.00
2,257.30
34.50
3,474.78
40.00
38.00
2,581.00
294.90
450.24
130.73
370.71
460.77
10.30
1,493.20
235.73
29.51
428.82
221.24
3,040.00
358.00
125.00
61.60
25.00
325.00
1,011.13
93.75
904.57
185.48
244.75
26.29
2,211.31
239.85
513.00
161.51
4,428.82
40.00
26.97
8,791.15
32.00
49.79



City Of Forest City

City Of Lake Mills

Clouse, Beth

Coates, Stephanie

DCI-SOR

De Lage Landen

Dennys Business Forms Plus Inc
Deyta LLC

Dollar General-Charged Sales
Electronic Engineering Company
Electronic Specialties
Farmers Coop Assn

Fisher, Jane

Forest City Foods

Forest City Ford

Forest City Post Office

Galls An Aramark Co LLC
Gateway Hotel & Conference Ctr
Gray, Robyn

GRP & Associates

Guth, Eric

Hancock Co Auditor

Hancock Co Memorial Hospital
Hansen Hardware

Hanson, Mike

Helgeson Drainage Inc
Holiday Inn & Suites

ICRA

lowa Prison Industries

lowa Secretary Of State
Jackson, Sandra

Jensen, Bobbie

Kaisers Auto Repair

Kriss Premium Products Inc
Kvale, Ron

Lake Mills Graphic Inc
Langerud, Jane

Langerud, Ron

Larson, Sandy

Lichtsinn Motor Inc

Mail Services

Mailing Services

Malek, Laura

Manly Signal

Marshall & Swift

Martinson, Louise

Mason City Business Systems
Mason City Clinic

McColloch, Suzanne

Medline Industries Inc

Utilities
Utilities
Mileage
Matron
Education
Services
Supplies
Services
Supplies
Services
Services
Fuel
Mileage
Jail Food
Services
Postage
Supplies
Hotel At Training
Mileage
Services
Reimbursement
Salary
Services
Supplies
Well Repair
Repairs
Hotel At Training
Services
Supplies
Services
Mileage
Mileage
Services
Supplies
Mileage
Advertising
Reimbursement
Rent
Mileage
Services
Services
Services
Mileage
Renewal
Services
Mileage

Maintenance Contract

Services
Reimbursement
Supplies

2,114.88
593.26
71.40
166.50
50.00
80.86
41.32
90.00
12.00
1,363.05
166.26
2,648.05
319.73
141.77
708.34
50.00
42.48
168.00
38.85
40.00
75.00
7,239.08
3,151.38
33.70
300.00
20,510.00
231.84
3,159.02
30.80
280.94
425.25
281.93
36.93
128.44
232.05
611.61
41.57
350.00
181.04
144.50
328.17
1,424.22
221.03
25.00
9.98
161.35
609.00
35.00
32.00
412.05



Melby, Ruth

Merchant, Ruth

Mercy Medical Center North 1A
Mid-America Publishing Corp
Mireles, Sandra

Moe, Carol

Moskalski, Kathy

Next Generation Technologies
NIACOG

Nicholson, Teresa

Niebur, Ellen

Niederkofler, Karla

Office Depot

Peterson Sanitation Inc

Rice, Allison

Rippentrop, Dolores

Rubino, Chris

Sauer, Adam

Schilling Supply Co
Schnebly's 66

Schumacher Elevator Company
Shaffer, Jayne

Spahn & Rose Lumber Co
Stecker Electric

Steffenson, Cindy

Sweeney Court Reporting
Tjelle, Denise

Torkelson, Roger

University Of lowa

Vanguard Appraisals Inc
Veenstra & Kimm Inc
Verizon Wireless

Wagner Tire Inc

Webspec Design

Wilson, Brett

Windstream

Winnebago Co Sheriff
Winnebago Coop Telecom
Wubben, Warren

Yuba Co Sheriff

On a motion by Durby and seconded by Wubben the Supervisors moved to
approve the County paying the Health Care reform fees for the first 6 months. All voted

aye. Motion carried.

Mileage
Mileage
Services
Advertising
Mileage
Rent
Mileage
Services
Matching Funds
Mileage
Mileage
Mileage
Supplies
Services
Mileage
Mileage
Education
Mileage
Supplies
Fuel
Services
Mileage
Supplies
Services
Mileage
Services
Mileage
Rent

Well Tests
Services
Services
Telephone
Services
Services
Reimbursement
Telephone
Services
Telephone
Mileage
Services

70.61
115.50
103.39
659.33
253.05
260.00
149.48

1,562.53
3,529.00
633.56
142.28
209.92
7.96

23.90
585.98
399.53

75.00

29.40
128.20

13.00
189.88
430.28

12.87
235.75
336.18
168.13
605.63
200.00

54.00
100.00
357.50
795.45
238.00

65.00

50.00
503.04

90.00

2,638.46
441.43
35.00

John Torbert, IDDA discussed lowa Drainage annual reports.

The Board decided to leave the meetings on Monday.



On a motion by Durby and seconded by Wubben the Supervisors moved to set
the Master Matrix Public Hearings for Rembrandt Enterprises, Inc. at 10:00 A.M. and
Wooge East Finisher Farm at 10:15 A.M. on May 28, 2013. All voted aye. Motion
carried.

There was a department head meeting, which lead into the County Policy book
discussions.

The Board of Supervisors of Winnebago County, lowa, met on May 6, 2013, at 9
o’clock a.m. at the Winnebago County Courthouse, Forest City, lowa.

The meeting was called to order by the Chairperson, and the roll was called showing the
following Supervisors present and absent:

Present: Durby, Stensrud, Wubben

Absent:

After due consideration and discussion, Supervisor Durby introduced the following
resolution, related to the adoption of tax exempt bond compliance procedures, and moved its
adoption, seconded by Supervisor Stensrud. The Chairperson put the question upon the adoption
of said resolution, and the roll being called, the following Supervisors voted:

Ayes: Durby, Stensrud, Wubben

Nays:

Whereupon, the Chairperson declared the resolution duly adopted as hereinafter set out.

(Signed)
Chairperson, Board of Supervisors

Attest:

(Signed)
County Auditor




RESOLUTION NO. 5-6-13-01-01

Resolution adopting and approving Tax Compliance Procedures Relating to Tax-
Exempt Bonds

WHEREAS, pursuant to the laws of the State of lowa and Section 103 of the Internal
Revenue Code, Winnebago County, lowa (the “County”), acting by and through the authority of
its Board of Supervisors, has issued, and likely will issue in the future, tax exempt municipal
bonds, notes or other obligations (the “Tax Exempt Bonds”); and

WHEREAS, the County deems it necessary and desirable to adopt certain procedures and
practices to be followed by the County in connection with the issuance of Tax Exempt Bonds;
and

WHEREAS, proposed tax compliance procedures are attached hereto as Exhibit A (the
“Compliance Procedures™);

NOW, THEREFORE, Be It Resolved by the Board of Supervisors of Winnebago County,
lowa, as follows:

Section 1. The Compliance Procedures attached hereto as Exhibit A are hereby
adopted and shall be dated as of the date hereof.

Section 2, The County Auditor is hereby authorized and directed to periodically
update the Compliance Procedures in accordance with the Internal Revenue Code and supporting
Internal Revenue Service Rulings and Regulations, with advice from bond counsel.

Section 3. All resolutions or parts of resolutions in conflict herewith are hereby
repealed to the extent of such conflict.

Passed and approved May 6, 2013.

(Signed)
Chairperson, Board of Supervisors

Attest:

(Signed)
County Auditor




EXHIBIT A

TAX COMPLIANCE PROCEDURES
RELATING TO TAX-EXEMPT BONDS

Winnebago County, lowa
Tax Compliance Procedures
Relating to Tax-Exempt Bonds

Dated: May 6, 2013

I Purpose:

To ensure that interest on tax-exempt bonds, notes or other obligations (the “Bonds”) of
Winnebago County, lowa (the “Issuer”) remains excludable from gross income under
Section 103 of the Internal Revenue Code of 1986, as amended (the “Code”).

These written procedures shall be followed by the Issuer in connection with its issuance
of Bonds:

II. Expenditure/Use of Proceeds:

Expenditure of Bond proceeds will be maintained and/or coordinated with the
County Auditor (the “Compliance Officer”) for consistency with the Bond
documents, including any applicable resolutions, loan agreements,
tax/arbitrage/closing certificates or other operative document (referred to
collectively as “Bond Documents™).

The Issuer has separately established procedures for preparation and review of
requisitions of Bond proceeds through the accounting system of the Issuer. To
such end, the Compliance Officer shall:

a. account and record how the Bond proceeds are spent (including
investment earnings and including reimbursement of expenditures made before
bond issuance) and maintaining records identifying Bond-financed or refinanced
assets (e.g., land, buildings, improvements, facilities, furnishings or equipment)
(the “Bond-Financed Property”), including the average economic life of such
Bond-Financed Property and allocation of such Bond-Financed Property to
private use or other non-qualifying use.

b. create the required funds/accounts (and any necessary
subaccounts) required by the Bond Documents (i.e. sinking funds, debt service
funds, debt service reserve funds, project funds, etc.), and if such funds are not
required by the applicable Bond Documents, create such funds and accounts, into
which proceeds of a Bond issue will be deposited. For all construction projects, a
project or construction fund shall be established to track expenditures for the



projects. (Referred to herein as the “Project Fund.”) (In the event the Bond
Documents require a trustee, paying agent or other entity to create and hold such
funds and accounts, the Compliance Officer will monitor such funds and accounts
accordingly).

C. review and monitor all requisitions, draw schedules, draw requests,
invoices and bills for payment from the Project Fund, and determine whether such
payments are appropriate and consistent with the Bond Documents and use of the
Bond proceeds.

d. make and account for all payments from the Project Fund and any
other funds created (i.e. sinking funds, debt service funds, debt service reserve
funds, etc.).

C. None of the proceeds of Bonds will be used to reimburse the Issuer for costs of a
capital project paid prior to the date of issuance of the Bonds unless the Issuer
shall have fully complied with the provisions of Section 1.150-2 of the Treasury
Regulations with respect to such reimbursed amounts, and those provisions are
summarized in Exhibit 1 hereto.

D. The Compliance Officer will make a “final allocation” of Bond proceeds to uses
not later than 18 months after the in-service date of the Bond-Financed Property
(and in any event not later than 5 years and 60 days after the issuance of the
Bonds or not later than 60 days after earlier retirement of the Bonds) in a manner
consistent with allocations made to determine compliance with arbitrage yield
restriction and rebate requirements.

E. Expenditure of proceeds of Bonds will be measured against the Issuer’s
expectation, as set forth in the Bond Documents, to proceed with due diligence to
complete the capital project and fully spend the net sale and investment proceeds
within three years.

F. If there are any Bond proceeds remaining other than in a reserve or debt service
fund established pursuant to the Bond Documents after completion of the projects,
such proceeds shall be applied in a manner consistent with the applicable Bond
Documents or pursuant to advice from Bond Counsel/Special Tax Counsel.

G. In the event that Bond proceeds are to be used to make a grant to an unrelated
party, a grant agreement will be reviewed prior to execution for compliance with
the Code. Such agreement will be approved by the Issuer’s Attorney or Bond
Counsel and the Compliance Officer. The repayment of any portion of a grant by
the grantee shall be treated as unspent Bond proceeds.

III.  Use of Bond-Financed Property:

A. Use of Bond-Financed Property when completed and placed in service will be
reviewed and continually monitored by the Compliance Officer.



B. The Compliance Officer shall monitor all private use or private payments with
respect to Bond-Financed Property by nongovernmental entities and the use
thereof throughout the term of the Bonds to ensure compliance with covenants
and restrictions set forth in the applicable Bond Documents relating to the Bonds.
Private Use includes but is not limited to leases, research contracts, and use of
Bond-Financed Property by a non-employee, such as third-party contracts
concerning use, management or services in the Bond-Financed Property that do
not meet the compensation, term and other requirements under Revenue
Procedures 97-13. Such agreements will be approved by the Issuer’s Attorney
and the Compliance Officer, who will be responsible for determining whether the
proposed agreement (i) results in private business use of the Bond-Financed
Property, and (ii) if applicable, meets the compensation, term and other
requirements under Revenue Procedures 97-13 and 2007-47 (i.e.
Management/Service Contract Rules); all upon advice of Bond Counsel, as
necessary.

C. Appropriate department/facility managers shall be advised in writing concerning
restrictions on the use of the Bond proceeds and the Bond-Financed Property and
instructed to consult with the Compliance Officer and the Issuer’s Attorney or
Bond Counsel, as appropriate, regarding private use.

D. Upon issuance of Bonds, there shall be no expectation that the Bond-Financed
Property will be sold or otherwise disposed of by the Issuer during the term of the
Bonds; and no item of Bond-Financed Property will be sold or transferred by the
Issuer while the Bonds are outstanding without approval of the Issuer’s Attorney
and the Compliance Officer upon advice of Bond Counsel or advance
arrangement of a “remedial action” under the applicable Treasury Regulations.

E. To the extent that the Issuer discovers that any applicable tax restrictions
regarding use of Bond proceeds and Bond-Financed Property will or may be
violated, the Issuer will consult promptly with Issuer’s Counsel/Bond
Counsel/Special Tax Counsel to determine a course of action to remediate all
nonqualified bonds, if such counsel advises that a “remedial action” is necessary.

F. The Issuer acknowledges that any sale, transfer, change in use, or change in users
of the Bond-Financed Property may require remedial action or resolution pursuant
to the IRS Voluntary Closing Agreement Program (or “VCAP”) to assist in
resolving violations of the federal tax laws applicable to the Bonds.

IV. Investments:

A. The Compliance Officer shall manage and supervise the investment of Bond
proceeds in compliance with the arbitrage and rebate requirements of the Code
and applicable Treasury Regulations.

B. Guaranteed investment contracts (“GICs”) may be purchased only in accordance
with the fair market value provisions of applicable Treasury Regulations,



including bid requirements and fee limitations. Certificates of deposit may be
purchased only according to the fair market value provisions of applicable
Treasury Regulations. The Issuer’s Counsel/Bond Counsel/Special Tax Counsel
will be consulted before purchasing any other, non-marketable securities and
before depositing gross proceeds in any other bank account not explicitly
authorized by the Bond Documents.

The Compliance Officer will:

(i)

(if)

(iii)

(iv)

v)

(vi)

(vii)

()

(xi)

Maintain a procedure for the allocation of proceeds of the Bonds and
investment earnings to expenditures, including the reimbursement of pre-
issuance expenditures. (See Section | Expenditure/Use of Proceeds and
Section Il Use of Financed Property, above).

Obtain a computation of the Bond yield for each issue of the Bonds from
the Issuer’s financial advisor, underwriter or other relevant third party and
maintain a system for tracking investment earnings.

Coordinate with Issuer staff to monitor compliance by departments with
the applicable “temporary period” (as defined in the Code and Treasury
Regulations) exceptions for the expenditure of proceeds of the Bonds, and
provide for yield restriction on the investment of such proceeds if such
exceptions are not satisfied.

Ensure that investments acquired with proceeds of the Bonds are
purchased at fair market value. In determining whether an investment is
purchased at fair market value, any applicable Treasury Regulation safe
harbor may be used. (See Section IV. B. above).

Avoid formal or informal creation of funds reasonably expected to be used
to pay debt service on the Bonds without determining in advance whether
such funds must be invested at a restricted yield.

Consult with Bond Counsel/Special Tax Counsel prior to engaging in any
post-issuance credit enhancement transactions.

Monitor compliance of spending of Bond proceeds with six-month, 18-
month or 2-year spending exceptions to the rebate requirement, as
applicable.

Prepare or cause to be prepared a spending exception report or an arbitrage
rebate computation (as applicable) for the Bonds upon final expenditure of
the Bond proceeds, other than a reserve fund or debt service fund (i.e. after
the project is completed and Bond proceeds allocated to the projects have
been spent).

Cause rebate payments, if due, to be made with Form 8038-T no later than
60 days after (i) each fifth anniversary of the date of issuance of the Bonds



and (ii) the final payment or prepayment of the Bonds. The Compliance
Officer shall engage a rebate specialist to assist with its rebate obligations.

(xil)  Arrange for timely computation and payment of “yield reduction
payments” (as such term is defined in the Code and Treasury Regulations),
if applicable.

(xiii) In the case of any issue of refunding Bonds, coordinate with the Issuer’s
financial advisor and any escrow agent to arrange for the purchase of the
refunding escrow securities, obtain a computation of the yield on such
escrow securities and monitor compliance with applicable yield
restrictions.

V. Continuing Disclosure:

The Compliance Officer shall be responsible for complying with any continuing
disclosure agreements/obligations related to any Bond issue, including making required annual
filings, reporting material events and coordinating with any dissemination agent.

VL Financial & Other Non-Tax Covenants:

The Compliance Officer shall be responsible for monitoring and complying with financial and
other non-tax covenants and requirements in the Bond Documents, including but not limited to
covenants and requirements regarding liquidity, debt coverage, incurrence of additional indebtedness,
financial reporting, transfer of property, lien restrictions and loan-to-value ratios.

VII. Record Management and Retention:

A. Management and retention of records related to Bond issues will be supervised by
the Compliance Officer.

B. Records for Bonds will be retained for the life of the Bonds, plus any refunding
Bonds, plus eleven years (or such longer term as may be required by the state
records administrator). [lowa Code section 372.13(5)(a)] Such records may be in
the form of documents or electronic copies of documents, appropriately indexed
to specific Bond issues and compliance functions.

C. Records pertaining to Bond issuance shall include a transcript of documents
executed in connection with the issuance of the Bonds and any amendments, and
copies of rebate calculations and records of payments, including Forms 8038-T.

D. Records pertaining to expenditures of Bond proceeds and final allocation of Bond
proceeds will include requests for Bond proceeds, construction contracts,
purchase orders, invoices, payment records, and trustee/paying agent reports.
Such documents will include documents relating to costs reimbursed with Bond
proceeds.



VIII.

A.

Records pertaining to use of Bond-Financed Property shall include all third-party
contracts concerning use of the Bond-Financed Property, including (without
limitation) leases, use, management or service contracts, and research contracts.

Records pertaining to investments shall include records of purchase and sale of
GICs, certificates of deposit and other investments, and records of investment
activity sufficient to permit calculation of arbitrage rebate or demonstration that
no rebate is due.

Records shall include all documents pertaining to IRS communications regarding
the Bonds, including audits and compliance questionnaires.

Overall Responsibility:

Overall administration and coordination of these procedures is the responsibility
of the Compliance Officer.

The Compliance Officer shall review compliance with these procedures not less
than annually.

The Issuer understands that failure to comply with these policies and procedures
could result in the retroactive loss of the exclusion of interest on Bonds from
federal gross taxable income.

Any violations or potential violations of federal tax requirements shall promptly
be reported to the Compliance Officer, and the Issuer will engage qualified
consultants and Bond Counsel to further investigate potential violations or
recommend appropriate remedial actions, if necessary.



CONDUIT BOND POST ISSUANCE PROCEDURES

It is the policy of the Issuer that for any conduit bonds (the “Conduit Bonds”) issued on
behalf of a conduit borrower (the “Borrower”) the Borrower shall be responsible for and shall
establish written procedures in the applicable bond documents for the issuance such Conduit
Bonds (the “Conduit Bond Documents”) to address ongoing compliance with applicable
financial and tax requirements, arbitrage/rebate requirements, remedial actions and other
applicable post-issuance requirements of federal tax law throughout the term of the Conduit
Bonds (collectively, the “Borrower’s Post Issuance Compliance Procedures”).

It is the Issuer’s policy that the Borrower shall be responsible for compliance with all of

the following:

A. Arbitrage Rebate and Yield Requirements

(iv)

determining the likelihood of complying with an arbitrage rebate exemption;
if necessary, engaging the services of a rebate service provider;

assuring payment of required rebate amounts, if any, no later than 60 days
after each 5 year anniversary of the issue date of the Conduit Bonds, and no
later than 60 days after the last Conduit Bond of each issue is paid or
redeemed; and

during the construction period of each capital project financed in whole or in
part by Conduit Bonds, monitoring the investment and expenditure of
Conduit Bond proceeds and consulting with the rebate service provider to
determine compliance with any applicable exceptions from the arbitrage
rebate requirements during each 6-month, 18 months or 2 year spending
period, as applicable, following the issue date of the Conduit Bonds.

B. Use of Bond Proceeds and Bond-Financed or Refinanced Assets

(i)

monitoring the use of Conduit Bond proceeds (including investment earnings
and including reimbursement of expenditures made before bond issuance)
and the use of Bond-financed or refinanced assets (e.g., facilities, furnishings
or equipment) (the “Conduit Bond-Financed Property”) throughout the term
of the Conduit Bonds to ensure compliance with covenants and restrictions
set forth in the Conduit Bond Documents;

maintaining records identifying the Conduit Bond-Financed Property with
proceeds of each issue of Conduit Bonds (including investment earnings and
including reimbursement of expenditures made before bond issuance),



(i)

(iv)

including a final allocation of Conduit Bond proceeds as described below
under “Record Keeping Requirements”;

consulting with bond counsel and other legal counsel and advisers in the
review of any change in use of Conduit Bond-Financed Property to ensure
compliance with all covenants and restrictions set forth in the Conduit Bond
Documents; and

to the extent that the Borrower discovers that any applicable tax restrictions
regarding use of Conduit Bond proceeds and Conduit Bond-Financed
Property will or may be violated, consulting promptly with bond counsel and
other legal counsel and advisers to determine a course of action to
remediate all nonqualified bonds, if such counsel advises that a remedial
action is necessary.

Record Keeping Requirement

(i)

(i)

retaining copies of the Conduit Bond closing transcript(s) and other relevant
documentation delivered to the Borrower at or in connection with closing of
the issue of Conduit Bonds;

retaining copies of all material documents relating to capital expenditures
financed or refinanced by Conduit Bond proceeds, including (without
limitation) construction contracts, purchase orders, invoices, trustee
requisitions and payment records, as well as documents relating to costs
reimbursed with Conduit Bond proceeds and records identifying the Conduit
Bond-Financed Property, including a final allocation of Conduit Bond
proceeds and the Final Completion Report filed pursuant to the Conduit
Bond Documents;

retaining copies of all records of investments, investment agreements,
arbitrage reports and underlying documents, including trustee statements,
in connection with any investment agreements, and copies of all bidding
documents, if any; and

ensuring the required 8038 forms (including 8038-T forms) are filed on a
timely basis.



EXHIBIT 1

REIMBURSEMENT RULES SUMMARY

Following is a general summary of the requirements relating to Bonds (or a portion thereof) that
are issued to reimburse expenditures that were paid prior to the date of issuance of such Bonds.

Subject to certain exceptions set forth below, the Bond proceeds cannot be used to reimburse
expenditures paid more than 60 days prior to the adoption of the declaration of official
intent/reimbursement resolution by the Issuer, which must contain:

° a general functional description of the property to which the reimbursement relates or
an identification of the fund or account from which the expenditure is to be paid and a
general functional description of the purposes of such fund or account; and

° the maximum principal amount of tax-exempt bonds to be issued.

Reimbursement allocations must be made in writing and not later than 18 months after the later
of (i) the date on which the original expenditure is paid, or (ii) the date on which the property for which
the original expenditure was made is placed in service or abandoned, but in any case not more than
three years after the date on which the original expenditure is paid.

There are exceptions to the general 60-day rule described above for “de minimis” amounts (not
in excess of the lesser of $100,000 or 5% of proceeds of the Bonds) and for “preliminary expenditures”
(such as architectural, engineering, surveying, soil testing and similar costs and costs of issuance that are
incurred prior to acquisition, construction or rehabilitation but not including land acquisition and site

preparation), so long as such preliminary expenditures do not exceed 20% of the aggregate issue price.

NOTE: This is only a summary of current law as of the Date of this Policy, and special rules may also
apply. Additionally, the requirements may be amended or revised from time to time. The Issuer
should consult with Bond Counsel/Special Tax Counsel, as necessary.



STATE OF IOWA
SS:
WINNEBAGO COUNTY

I, the undersigned, County Auditor of Winnebago County, lowa, do hereby certify that
attached hereto is a true and correct copy of the proceedings of the Board of Supervisors relating
to the adoption of compliance procedures with regard to the issuance of tax exempt bonds.

WITNESS MY HAND this 6™ day of May, 2013.

(Signed)
County Auditor

On a motion by Durby and seconded by Wubben the Supervisors moved to
approve a fireworks permit for 3 Fingers Campground for May 25-26, 2013. All voted
aye. Motion carried.

Scott Meinders discussed secondary roads.

On a motion by Durby and seconded by Wubben the Supervisors moved to
approve Ethan Schutter as Maintenance and Equipment operator. All voted aye.
Motion carried.

At 10:00 A.M. on motion by Durby and seconded by Wubben the Supervisors
moved to open the Public Hearing to consider amendment of the Winnebago County
Budget for FY 2012/2013. All voted aye. Motion carried. Present: Board of
Supervisors Durby, Wubben, and Stensrud, Karla Niederkofler, County Auditor, Scott
Meinders, Engineer, Rae Yost, Julie Swenson, County Treasurer, Kris Colby, County
Recorder, Adam Sauer, County Attorney, Terry Gasper, Jayne Shaffer, Public Health,
Sue McColloch, Deputy Assessor, Ethan Schutter and Eric Guth IT Director. Chairman
Stensrud presented the budget amendment and opened the floor to questions. There
was no discussion about the budget. On motion by Durby and seconded by Wubben,
the Supervisors moved to close the Public Hearing. All voted aye. Motion carried. On
a motion by Durby and seconded by Stensrud the Supervisors moved to approve the
FY 2013 budget amendment as presented. All voted aye. Motion carried.

There was a discussion on DD 5 Lat 14. A land owner needs to sign a petition
for a possible improvement.

On a motion by Wubben and seconded by Durby the Supervisors moved to
approve signing the contract for Child Support Recovery. All voted aye. Motion carried.

The session was adjourned until 9:00 A.M. May 13, 2013.



Mike Stensrud, Chairperson
Attest:
Karla Niederkofler, Auditor




